2010-2011 Annual Statement and Report of District Finances for District 7570
In accordance with Rotary International Bylaw 5.060.4, immediate Past Governor Patricia B. Combs submits this annual statement and report of district finances for District 7570 for the 2010-2011 Rotary year.

Incorporated herein are the District Audit Letter 2010-2011 dated September  26, 2011 from Eric Adamson, the Profit & Loss statement for July 2010 through June 2011, the Balance Sheet as of June 30, 2011 and the 2010-2011 budget real vs. actual report.

Rotary International disbursed to District Governor Combs on July 2, 2010 the sum of $15,316.00.   This represented 70% of the governor’s allocation ($12,789.00), $700.00 as Governor-Elect Training Seminar reimbursement and $1,827.00 as Assistant Governor training reimbursement.  The Assistant Governor training reimbursement was forwarded to the District Treasurer on July 2, 2010.

District Governor Combs submitted monthly reports to Rotary International totaling $18 270.00.  On July 6, 2011 Rotary International disbursed the additional 30% of the governor’s allocation to District Governor Combs.

The 2011 District conference had a net profit of $25,682.20.  This was distributed as follows:  $12,500.00 to the Rotary Foundation, $12,500.00 to the Rotary Club of Bristol VA-TN for their Haiti project, $682.20 to the Rotary Club of Bristol VA-TN for partial reimbursement of expenses for the District Conference.

 In addition, the Silent Auction at the 2011 District Conference generated $8,892.50 that was donated to the Rotary Foundation along with an additional $1,107.50 from the District Conference budget to make a grand total of $10,000 donated to the Rotary Foundation from the 2011 District Conference.

This annual statement and report of district finances will be presented for discussion and adoption at the 2012 District Conference.

September 27, 2011

